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NEISNER BROTHERS, Inc. 

Rochester, N. Y. 


''Balance Sheet as at ^December 31st, 1929 

ASSETS 

Current: 

Cash in Banks and on Hand. 

Accounts Receivable . 

Life Insurance Cash Value . 

Merchandise Inventory . 

$ 794,340.38 

89,563.29 

24,800.47 

2,250,800.03 

Total Current Assets. 

$3,159,504.17 

Investments: 

Neisr.er Brothers Realty, Inc. 1000 Shs. No Par. 

Neisner Ready-to-Wear 400 Shs. $100 Par. 

British Home Stores, Ltd. 200,000 Preferred Shs., 

360,500 Ordinary Shs. . 

Neisner Brothers Realtv Co. Current Account 

$ 5,000.00 

40,000.00 

1,019.802.56 

68,883.16 1,133,685.72 

Furniture and Fixtures (Less Depreciation) . 

1,500,081.33 

Deferred Charges to Future Operations. 

171,762.46 

Total Assets . 

$5,965,033.68 

LIABILITIES AND CAPITAL 

Current: 

Accounts Pavable including Managers’ Bonuses. 

Provision for Federal and State Taxes. 

$ 266,398.87 

127,630.27 

Total Current Liabilities . 

$ 394,029.14 

Reserve For Insurance . 

19,161.91 

Capital Stock and Surplus: 

Authorized and Issued 22,087 shares 

7% Cumulative Convertible Preferred at $100 

Common Stock and Surplus respresented by 

206,215 shares no par value. 

$2,208,700.00 

3,343,142.63 5,551,842.63 

i 

Total . 

$5,965,033.68 

JVe hereby certify that, in our opinion, the above Balance Sheet correctly 

states the financial condition of the company as at December 31st, 1929 . 

Signed WILSON & HEYE 

Alembers of the American Institute of Accountants. 

February 20, 1930. 













































NEISNER BROTHERS, Inc. 

Rochester, N. Y. 

To the Stockholders: 

The audit of our books and accounts for the year 1929 has been completed, and for your 
information, I present the following statement: 

Net Sales . $15,092,420.00 

Profit (before taxes): 

Neisner Brothers, Inc.. $977,214.00 

Neisner Brothers Realty, Inc. 158,149.00 1,135,363.00 


Less: Federal and State Taxes . 110,000.00 

$1,025,363.00 

Less: Dividends on 7% Preferred Stock. 163,724.00 

Net Profit accruing to Common Stock... $ 861,639.00 

Profit earned per share on 206,215 shares outstanding Dec. 31, 1929 . 4.18 

For comparison with 1928 when 125,000 shares were outstanding and 

earnings on same per share were. 5.10 

There was earned on the same number of shares in 1929. 6.89 


There were in operation at the close of 1929 (58) stores and our plans call for the opening 
of (17) additional stores during 1930. We have had a very successful year and the outlook for 
1930 is most promising. During the year 1929 your Board of Directors distributed to stock¬ 
holders a stock dividend of 60%, increasing the outstanding shares of common stock to 200,000 
shares and there were converted into Common Stock 2,913 shares of Preferred. 

NEISNER BROTHERS, INC. 

A. H. Neisner, 

President . 


















